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TOGETHER with all and singolar the rights, rmembers. hereditiments, and apputtenznis to the sane belon U L 3INY WAy
incident or appertaining, induding all builtin stoves and refrigerators, beating, air conditioning, phasbin g atd dhotneal fivture wall
to wall carpeting. fenoes and gates. and any other equipient or fivtures pow o hereatter attchal cennatal or Bttad in oy oo,

13
it being the intention of the partics hereto that all sech finvteres and equipricnt, other than houschold furnitere, be comtbered o past ot
the realty.

Jild

TO HAVE AND TO HOLD all and singubir the said premises unto the Mortgagee, its sucoessors arad assizns forever.

The Mortgagor represents and warrasts that said Mortgagor is seized of the above descrited premises in fee simple absolute; that
the above described premises are free and clear of all liens or other enciumbrances; that the Mortgagor is Law fully empoweral to von-
vey or eneumber the same; and that the Mortgager will forever defend the <aid premises unto the Mortgager, 1ts siovessors and assigus,
from and against the Montgagor and every person whomsoever Lawfully claitning or to aim the samwe or any pazt thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtaluess evidenced by said promissory note at the
times ard in the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additional suns which may be advanced hereafter, at the opton of the
Mortgagee, for the payiment of taxes, or public asseysments, hazard insurance proninis, repains or other such purpuscs pursiant to the
provisions of this mortgage, and also for any leans or advances that may hereafter be made by the Mortgazee to the Mortuagor unler
the authority of Sev. 43-35, 1962 Code of laws of South Carclina, as amendal, ur similir statites; ard 2l sens so sdvanoes] shali bear

interest at the same rate or rates as that provided in said note unless otherwise agrevd upon by the partics and sholl be payalle at the
denund of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erectald, insured
against Yoss by fire, windstorm and other hazards in a sum not less than the balince due hereunder at any time wxd in 2 cunpany or
compinies acceptable to the Mortzazee, and Mortgagor does hereby assign the poliiy or policies of insuramar to the Mortagee and
agrees that all such policies shail be held by the Mortgagee should it so require ard shall indlude Lns payable cleses in faor of the
Morteagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzagee by registered muil, aned should the
Mordgavor at any time fail to keep said premibes insured or fail to pay the premiums for sech insurince, then the Mortaasee may ¢canse
such improrvements to be insured in the name of the Mortgagor and reimburse itsell for the wost of such irsurarae, with interest as
hereinabove providel.

4. That the Mortzagor will keep all improvements upon the morgazed premises in good repair, and shoald Mosteazor fail to do
s0. the Mortgigee may. at its option, enter upon said premises and make whatever repairs are recessary and chuarge the expenses for sk
repairs to the mortgage debt and collect the same under this mortgaxe, with interext as bereinaborve provided.

5. Thst the Mortzagee may at any time reguire the issuance and maintenanee of insurarce upon the life of any purson oblizated
urder the indebtedness secured hereby in a sum sufficient te pay the mortzage debt. with the Mortzigee as Bernfiviary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amcunt so paid shall bevome 2 paut of the mortzage

6. That Mortgacor agrees to pay all taves and other public assessments kaied azainst the mortgazed premises on or before the
duse dates thereof and to exhibit the receipts therefor at the offices of the Mortgazer bnrsalistely upon payment, and should the Moct-
pazor fail to pay such taves and assessiments when the same shall fall dize, the Mortzagee muy, ot its option. pay the same and dhange
the amounts so piid to the mortgage debt and colladt the same under this mortzave. with interest as above provided.

7. That if this mortave secures a2 “wonstruction ban™, the Mortracor agrees that the principal 2monnt of the indebtedress here—b}'
sevured shall be disbussed to the Mortgagor in perialic puymerts, as construction progresses, in acvordance with the termns and condi-
tiofns of a Comstruction Loan Agreenwent which is separately executed but i made a part of this mortgage 2ad incorporated herein by
reference.

S. That the Mortzazor will not further encumber the premises above desariband, without the prior consent of the Moitzazgee, and
shoul the Mortsaror so emcumber such premises, the Mortgagee may. a2t its option. Jdeclire the imMcltedness bereby secured to be
immediately due 2l payable and may institute any proceedings necessary to collect sadd indebtedress

9. That should the Mortgavor slienate the mortzaged premises by Contract of Sale. Bond for Title, or Dexd of Conveyarce, ad
the within mortgage indebtadness is not paid in fell, the Mortzazor or his Purchaser sholl Le resjuired to file with the Associzbion a.
application for an assumption of the mortzage indebtelress, pay the reasonalle cost as reguired by the Association for processing the
assumption, Fumish the Associstion with a copy of the Contract of Sale, Bood for Title, or Dved of Convevane, and have the interest
rate on the loan balirce existing at the time of transfer modified by Incresing the interest rate on the sar} boan balince to the man-
mum rate per annum permitted to be charged at that time by applicable South Carolina Liw, or a kiser increase in interest rate as may
be determired by the Assoiation. The Associstion will notify the Mortzazue or his purchaser of the new interest rate and moothly pay-
ments. and will mail him a rew passbook. Shonkd the MortZagor, or his Purdusr, Bl to comply sith the provisions of the within
paragraph. the Mortzazee, at its option. may declire the indebtedness hereby sevured to be immediately due ard payable and may
institute any proceedings mecessary {o collect said indebtedress

10. That should the Mortgagor fail to make pavments of principal am! interest zs dize on the promissory note and the same shall be
unpaid for 2 period of thirty (30) days. or if there should be any failnire to comply with aml abide by any by-laws or the charter of
the Mortracee, or any stipulations set out in this mottzice. the Mortuavee. ut its option. mas write to the Mortyagor at his last kncan
address giving him thisty (30) days in which to rectify the said default and stornld the Mortzavor fail to rectify sasd defandt within the
said thirty dasvs. the Mortgazee, may. at its option, inGease the interest rate on the bun balinee For the rernining term of the Joun or
for 2 lesser term to the mavimum rate per agnum permittéd to be charzad at that time by applieble South Carelina Liw, or 2 Jesser
frcrease rate as may be determined by the Asscciation. The monthly paynents will be adimta] acenlinzly.

H. That should the Mortzagor il to make paynerts of principal amd interest e b on the promibsory twte and <honkd any monthly
installment become past due for a period in excess of 153 davs, the Mortoazer may ollat a "hite charse” not to eweed an amoot

equal to five (57 ) per centum of any such past due installment in crder to wurer the extra expense incident 1o the handling of sach
delinquent payments.

12. That the Mortzazor hereby assizns to the Mortzagee, its snccessors ared assivrs. alf the rents. issnes. awl profits accruing from
the mortzaged premises. retaining the sizht to colloct the same 50 lonz 3y the debit herely seurmed is wot in amrears of payvweet. bat
should any part of the principal irledtednss, or interest, tates, or fire inwnrare preminms, be past diue and unpaid. the Modizagee
may without notice or further procecdings take over the morteaged premises, if ey shall e avcrpiad Ly 2 tenant or tenants. and
collect said rents and profits and apply the same to the indebtislness hereln sevirall withoat Tability to acwount for amything moce
than the rents and profits actually collcted, less the cont of collection. and any terant is anthoriral upon request by Mortzagee, to
make all rental payments direit to the Mortzizee withont Fability to the Martmvor until nedified to the contrary by the Mortzagee;
and shoul] said premises at the time of sich defanlt be occupind by the Mortraror, the Mortriznee mar apply to the Judze of the
County Court or to any Jolge of the Coust of Common Hleas unho shall be ritent or pre<iling in the conmnty aforesadd for the appoint-
ment of 2 receiver with authority to ke prssession of sakd premises arad collxt wrch tents aned profits, apphinz saial rents, after pay-
ing lh:dcost of collection, to the mortgage debt without abitkity U awwant for arothing more than the rents amd poofits actmally

13, That the Mortzagee. at its oplion, may require the Mortzazor to pay to the Mortzizee, on the first day of exch month until the
note secured hereby is fully paid, the following sums in ahlition to the payments of prinipal arvl interest provided in saibl note: 2 s
ejual 16 the premiums that will nest become due and pasable on podicen of tottmese caranty inenrasce GF applicable ), fire and other
hazard irsnrance covering the mortzaged property. plis trwes aned asswsaments re e oo the nwatized premies 271 as estimated by
the Mortzacee) bess afl sums already poid therefor, divided By the nnmter of niomths to o Lipee Fefore vre nonth prive to the date whben
s premiims. tazes. aned assessments will be due and pavalle, szch sumis to B B3 B Moatracee to pas st premiems, tives and
spevial assesvnents. Shonkd these payvments excend the amonnt of pavments actsafly muade Te the Motz e for taves. assessments. of
instrance premiums, the excess may be credited hy the Mortzacee on subpuert patnients to Fe made by the Mortzaoon: if, however.
said sirms shall be insufficient to nuke saad payments when the same shall bavone Jue and paablel the Martzazoe shall pay to the
Mortzagee any amnunts necessary to male op the deficiency. The Mortzicor further asrees that at the el of ten years from the date
hereof. Mortzazee may, at its option. apply for rencwal of mortzage warnesdy or similar invirer o i appleatle Y covering the halirce
then remaining due on the mottzaze debt. and the Morteazor mav. at its oplion, pay the <incl- poemiinm regeired for the remaining
years of the term. or the Mortzagee may pay sich preminm and add the <ame to the tiortzaze Dt in whivh rient the Mortzazos shall

repay to Morzagee sixh preminm payinent. with interest. at the rate spevifiedd in i prosaiveas st i erpul monthlv installnents
over the remaining pasnient penod.
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